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The Georgian College of Applied Arts and Technology
Consolidated Statement of Operations
For the Year Ended: March 31, 2025

2025 2024
Revenue
Grants and Reimbursements 83,421,319$ 81,501,696$
Tuition Revenue 203,271,244 241,761,427
Ancillary Operations Revenue 16,792,814 16,850,691
Other Student Fees 36,767,998 44,019,827
Other Revenues 18,920,439 20,520,936
Amortization of Deferred Capital Contributions 8,589,747 8,533,642
Contractual and Other Fee-for-Service 4,257,530 4,852,473

Total Revenue 372,021,091 418,040,692

Expenditure
Salaries and Benefits 187,728,166 180,272,394
Ancillary Operations Non Salary Expenditure 7,769,638 7,693,657
Services 91,188,953 118,227,190
Amortization of Capital Assets 16,622,864 15,730,972
Maintenance, Utilities, and Municipal Taxes 18,968,595 17,904,143
Supplies and Minor Equipment 11,101,697 14,424,553
Interest and Insurance Expenditures 12,674,279 13,772,221
Tranportation and Communication 3,884,616 4,050,607
Rental Expenditures 2,947,843 2,629,641
Other Expenses 12,299,448 13,004,719

Total Expenditure 365,186,099 387,710,097

Excess Revenue over Expenditure 6,834,992$ 30,330,595$
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The Georgian College of Applied Arts and Technology
Consolidated Statement of Changes in Net Assets

 Unrestricted  Capital

For the Year Ended: March 31, 2025
 Internally
Restricted

 Externally
Restricted  Total

Balance - Beginning of Year 23,827,138$ 39,299,696$ 41,291,389$ 15,264,307$ 119,682,530$

Endowments received during the year - - - 748,196 748,196

Unrealized Gain on Endowments - - - 1,155,289 1,155,289

Excess Revenue over Expenditure 14,938,282 (7,894,089) (209,201) - 6,834,992
(Expenditure over Revenue)

Investment in Capital Assets (9,588,401) 9,588,401 - - -

Balance - End of Year 29,177,019$ 40,994,008$ 41,082,188$ 17,167,792$ 128,421,007$

 Unrestricted  Capital

For the Year Ended: March 31, 2024
 Internally
Restricted

 Externally
Restricted  Total

Balance - Beginning of Year 20,474,556$ 30,723,072$ 22,890,000$ 13,434,865$ 87,522,493$

Endowments received during the year - - - 1,135,599 1,135,599

Unrealized Gain on Endowments - - - 693,843 693,843

Excess Revenue over Expenditure 18,960,525 (7,031,319) 18,401,389 - 30,330,595
(Expenditure over Revenue)

Investment in Capital Assets (15,607,943) 15,607,943 - - -

Balance - End of Year 23,827,138$ 39,299,696$ 41,291,389$ 15,264,307$ 119,682,530$

See accompanying notes to the consolidated financial statements.

Restricted

Restricted
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The Georgian College of Applied Arts and Techonology
Consolidated Statement of Cash Flows
For the Year Ended: March 31, 2025

Increase (decrease) in cash 2025 2024
OPERATING ACTIVITIES
Excess Revenue over Expenditure 6,834,992$ 30,330,595$
Items not involving Cash
  Amortization of capital assets 16,622,864 15,730,972
  Amortization of deferred capital contributions (8,589,747) (8,533,642)
  Accretion on asset retirement obligation (14,137) 45,078
  Infrastructure deferred revenue (181,519) (181,519)
  Loss (gain) on disposal of capital assets 42,491 15,508
  Post-employment benefits and compensated absences 700,770 45,850

15,415,714 37,452,842

Changes in Non-Cash Working Capital
  Accounts Receivable 4,906,366 (1,369,206)
  Inventory 408,758 980,493
  Prepaid Expenses 4,115,923 (445,755)
  Accounts and grants payable and accrued liabilities 4,613,829 8,110,284
  Deferred Revenue (72,593,611) (34,788,679)
  Change in vacation pay payable 88,005 626,927
  Due to Student Associations (644,715) 986,785

(43,689,731) 11,553,691

INVESTING ACTIVITIES
Purchase of investments (net) 143,844,711 (45,693,843)

FINANCING ACTIVITIES
Repayment of long term debt payable (1,906,000) (1,746,000)

CAPITAL ACTIVITIES
Contributions received for capital purposes 5,241,543 5,977,942
Asset retirement obligation transfer to current liabilites (3,659) (3,541)
Invested in construction in progress (259,937) (1,506,233)
Purchase of capital assets (13,331,765) (20,133,422)

(8,353,818) (15,665,254)

Increase (decrease) in cash 89,895,162 (51,551,406)
Cash, beginning of year 57,991,978 109,543,384
Cash, end of year 147,887,140$ 57,991,978$
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The Georgian College of Applied Arts and Technology
Consolidated Statement of Remeasurement Losses
As of: March 31, 2025

2025 2024
Accumulated Remeasurement Losses at beginning of year 240,367$ 498,977$

Unrealized gains (losses) attributable to:
      Derivative - interest rate swap 41,890 (258,610)

Net remeasurement (losses) gains for the year 41,890 (258,610)

Accumulated Remeasurement Losses at end of year 282,257$ 240,367$

See accompanying notes to the consolidated financial statements.
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